
Current market size classification of
photovoltaic panels

What is the global solar PV (photovoltaic) market size?

Reports Description The global market size for solar PV (Photovoltaic) panels was estimated at USD 151.18

Billionin 2021 and is expected to reach USD 161.17 billion in 2022 and is expected to reach USD 292.32

Billion by 2030,growing at a CAGR rate of 8.6% during the forecasting period of 2022-2030.

How big is the solar photovoltaic market in 2025?

Solar Photovoltaic market was valued at USD 323.5 billionin 2025. The market is expected to grow from USD

345 billion in 2026 to USD 694.5 billion by 2035,at a CAGR of 8.1% from 2026 to 2035. Integrating solar PV

into agriculture and business operations is poised to drive product demand.

What is the market share of solar PV panels in 2023?

Based on application, the industrial segment accounted for a dominant share of over 40.0% in solar PV panels

sector in 2023. Companies in the commercial and industrial sectors are among the major consumers of solar

photovoltaic panels owing to the large-scale demand for green energy.

What is the market share of thin-film solar PV panels in 2023?

The thin-film segment occupied a dominant market share of over 42.81%in 2023,owing to increased durability

and compact design of thin-film solar PV panels. Moreover,these panels are flexible and lightweight.

Thin-film solar PV panels are mainly used in utility-scale and commercial applications owing to their low

installation costs.

Solar PV Panels Market valued at USD 197.44 Bn in 2025, is ...

Half-cell PV modules are expected to hold the largest market share due to their higher efficiency, lower

resistive losses, and improved shade tolerance compared to traditional full-cell modules. Their ...

The solar photovoltaic market size crossed USD 323.5 billion in 2025 and is expected to grow at a CAGR of

8.1% from 2026 to 2035, driven by integration of solar PV across agriculture and business ...

The global solar PV panels market size was estimated at USD 170.25 billion in 2023 and is projected to reach

USD 287.13 billion by 2030, growing at a compound annual growth rate (CAGR) of 7.7% from ...

The Global Solar PV Panels Market size was valued at $198.91 ...

The Global Solar PV Panels Market size was valued at $198.91 Billion in 2025 and it will grow $456.09

Billion at a CAGR of 9.66% by 2025 to 2034

What is the current size of the Solar PV Panels market? Solar PV Panels Market is expected to grow rapidly at

10.1% CAGR consequently, it will grow from its existing size of from ...

Page 1/2



Current market size classification of
photovoltaic panels

The global Photovoltaic Solar Panel Market, valued at $489.5 billion in 2026, is forecasted to grow to $1723.8

billion by 2035, at a CAGR of 15.01%.

Solar Photovoltaic (PV) Market Size &  Share Analysis - Growth Trends and Forecast (2026 - 2031) The

Solar Photovoltaic (PV) Market Report is Segmented by Technology ...

The solar PV panels market size reached at USD 184.29 billion in 2024 and is predicted to surpass around

USD 384.44 billion by 2034 with a notable CAGR of 7.62%.
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